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CARICOM’s TOTAL TRADE WITH PRINCIPAL TRADING PARTNERS AND THE REST 
OF THE WORLD: 1996 -2001 
 
 

CARICOM’s TOTAL TRADE  

 

CARICOM’s total imports expanded from EC$22.9 billion in 1996 (twelve Member States reporting) 

to EC$27.0 billion in 2001 (eleven Member States reporting) at an average annual growth rate of 3.4% 

over the period. CARICOM’s earnings from total exports moved from EC$15.5 billion in 1996 (twelve 

Member States reporting) to EC$17.9 billion in 2001 (eleven Member States reporting) at an average 

annual growth rate of 2.9% over the period. Due to the different rates of growth of its imports and 

exports, CARICOM recorded trade deficits throughout the period moving from EC$7.4 billion in 1996 

to EC$9.1 billion in 2001 (Tables 1.1(a) & (b)).  

  

Major Contributors 

 
The MDCs dominated CARICOM’s total imports and accounted for an average percentage 

contribution of 83.8% over the period. Imports of the MDCs increased from EC$19.0 billion in 1996 

(all five Member States reporting) to EC$23.1 billion (four of five Member States reporting) which 

accounted for 82.8% in 1996 and 85.3% in 2001 of CARICOM’s total imports. As a result the LDCs 

contributed an average percentage contribution of 16.2% of CARICOM’s total imports over the period.  

 

With regards to CARICOM’s exports, the MDCs dominated with an average percentage contribution 

of 93.0% over the period. Exports of this group moved from EC$14.4 billion in 1996 (all five Member 

States reporting) to EC$16.8 billion (four of five Member States reporting) which represented 92.7% in 

1996 and 93.7% in 2001 of CARICOM’s total exports. The LDCs as such accounted for an average 

percentage contribution of 7.0% of CARICOM’s total exports over the period (Tables 1.1(a) & (b)). 

 

As it relates to the performance of individual Member States, Jamaica and Trinidad and Tobago were 

CARICOM’s top importers over the period. Jamaica was the top importer for 1996, 1997 and 1999 

and accounted for 34.4%, 31.4% and 30.6% respectively of CARICOM’s total imports. For 1998, 2000 

and 2001, Trinidad and Tobago captured top spot with percentage contributions of 31.2%, 32.3% and 

36.1% of CARICOM’s total imports. These two Member States together accounted for an average 

percentage contribution of 62.9% of CARICOM’s total imports throughout the period. 
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For exports, Trinidad and Tobago was CARICOM’s leading exporter throughout the period, with 

percentage contributions of 44.6% in 1996 and 65.4% in 2001. Jamaica was the next highest exporter 

for the period, with recorded percentage contributions of 24.1% in 1996 and 18.4% in 2001. 

Collectively these two Member States represented an average percentage contribution of 72.9% of 

CARICOM’s total exports. 

 

CARICOM’S TRADE BY PRINCIPAL TRADING PARTNERS 

 

Major Trading Partners 

 

CARICOM’s trade by principal trading partners did not change significantly over this period. Its major 

sources of imports were the United States of America (USA), Latin American Integration Association 

(LAIA), the European Union (EU) and CARICOM Single Market and Economy (CSME), which 

collectively accounted for an average percentage contribution of 79.7% of CARICOM’s total imports 

over the period. For exports, the trading areas that dominated CARICOM’s exports were the United 

States of America (USA), CARICOM Single Market and Economy (CSME), the European Union (EU) 

and Other Caribbean Countries which collectively accounted for an average percentage contribution 

of 82.1% of CARICOM’s total exports over the period (Tables 1.7 and 1.8). 

 

Table 1.7 revealed that CARICOM’s top source for its imports was the USA which, on average 

accounted for 43.6% of CARICOM’s total imports over the period. The EU was next major source of 

the Region’s imports with an average percentage contribution of 13.1% followed by LAIA and CSME 

with average percentage contributions of 12.4% and 10.6% of CARICOM’s total imports for the 

period, 1996-2001.  Canada, another source of CARICOM’s imports on average accounted for 3.3% 

of CARICOM’s total imports over the period.  

 

For CARICOM’s exports, the USA was the leading destination and on average accounted for 36.9% of 

CARICOM’s exports over the period. CSME and EU were the next major destinations for 

CARICOM’s exports with average percentage contributions of 19.6% and 17.3% respectively over the 

period. Other Caribbean Countries and Canada were also important destinations and accounted for 

average percentage contributions 8.4% and 5.4% of CARICOM’s exports (Table 1.8).  
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Table 1.9 revealed that CARICOM’s trade balance with its respective extra-regional trading partners 

recorded deficits as well as surpluses over the period. The destinations with which the Region enjoyed 

a positive trade balance throughout the period were Other Caribbean Countries, European Free Trade 

Association and The Bahamas while it recorded deficits with other trading blocs.  

 

Distribution of CARICOM’s Member States Trade with Major Trading Partners 

 

The MDCs dominated CARICOM’s trade with its major trading partners throughout the period 1996 – 

2001. For imports this group accounted for over 75% of CARICOM’s total imports with most of its 

trading areas while for exports, the MDCs registered more than 90% of CARICOM’s exports with 

most of its trading partners. 

 

Imports for Selected Years 

 

1996 

Jamaica and Trinidad and Tobago were CARICOM’s highest importers for 1996 and accounted for 

41.0% and 31.0% respectively to CARICOM’s total imports (Tables 1.10.1 (a)-(c)). With regards to 

CARICOM’s major sources of imports, Jamaica dominated CARICOM’s imports from the USA and 

CSME with imports of EC$4.1 billion from the USA and EC$0.8 billion from CSME. These values 

represented 48.3% and 40.4% of CARICOM’s imports from these respective trading partners. Trinidad 

and Tobago was CARICOM’s top Member State to import from the EU and LAIA with imports of 

EC$1.0 billion and EC$1.4 billion, which accounted for 37.6% and 62.7% of CARICOM’s imports 

from these respective trading areas. 

 

1998      

In 1998, Jamaica and Trinidad and Tobago continued to be CARICOM’s major importers. Jamaica’s 

percentage contribution to CARICOM’s total imports declined to 34.0% while Trinidad and Tobago’s 

percentage contribution expanded to 34.5% (Tables 1.10.3 (a)-(c)). Jamaica continued to dominate 

CARICOM’s imports from the USA and CSME with imports totaling EC$4.1 billion from the USA and 

EC$0.8 billion from CSME. These values represented 38.0% of CARICOM’s total imports from the 

USA and 34.6% of CARICOM’s imports from CSME. Trinidad and Tobago continued to be 

CARICOM’s top importer from the EU and LAIA with imports from EU amounting to EC$1.3 billion 
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while its imports from the LAIA totaled EC$1.5 billion, which accounted for 40.4% and 62.0% of 

CARICOM’s total imports from EU and LAIA respectively. 

 

2000 

In 2000, CARICOM’s leading importer was Trinidad and Tobago with percentage contribution of 

34.0% followed by Jamaica with percentage contribution of 32.4% (Tables 1.10.5 (a)-(c)). Jamaica 

continued to top CARICOM’s imports from the USA and CSME with imports totaling EC$3.9 billion 

from the USA and EC$1.1 billion from CSME which represented 36.0% and 35.2% of CARICOM’s 

imports from the USA and CSME respectively. Trinidad and Tobago continued to be the Region’s top 

Member State to import from LAIA and EU markets. Its imports from LAIA amounted to EC$2.9 

billion, which accounted for 64.0% of CARICOM’s total imports from LAIA while its imports from the 

EU stood at EC$1.0 billion which represented 34.4% of CARICOM’s imports from the EU. 

  

2001 

In 2001, Trinidad and Tobago and Jamaica continued as CARICOM’s two top importers which 

accounted for 37.8% and 35.6% respectively of CARICOM’s total imports (Tables 1.10.6 (a) – (c)).  

Jamaica continued to dominate CARICOM’s imports from the USA and CSME. Jamaica’s imports 

from USA amounted to EC$4.1 billion which represented 39.0% of the Region’s imports from this 

trading partner. Its imports from CSME amounted to EC$1.2 billion which accounted for 42.1% of 

CARICOM’s imports from CSME. Trinidad and Tobago continued to dominate CARICOM’s imports 

from EU and LAIA with imports from EU totaling EC$1.8 billion or 49.9% of CARICOM’s imports 

from the EU. Imports of Trinidad and Tobago from LAIA amounted to EC$2.3 billion, which 

accounted for 64.4% of CARICOM’s total imports from LAIA. 

  

Exports for Selected Years 

 

1996 

Analysis of Tables 1.10.1 (e) – (g) revealed that Trinidad and Tobago and Jamaica were CARICOM’s 

leading exporters for 1996 and accounted for 55.1% and 29.8% respectively of CARICOM’s total 

exports. Of CARICOM’s major export destinations, Trinidad and Tobago was CARICOM’s top 

exporter to the USA and CSME markets while Jamaica dominated the EU market. Exports of Trinidad 

and Tobago to the USA and CSME totaled EC$3.0 billion and EC$1.7 billion, which represented 
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62.8% and 73.5% of CARICOM’s exports to USA and CSME respectively. Jamaica’s exports to the 

EU totaled EC$1.2 billion, which accounted for 50.9% of CARICOM’s exports to this market.  

 

1998 

In 1998, Trinidad and Tobago and Jamaica continued to be CARICOM’s leading exporters and 

accounted for 48.7% and 27.4% respectively of CARICOM’s total exports. Of the Region’s major 

destinations, Trinidad and Tobago continued to dominate CARICOM’s exports to the USA and CSME 

with exports totaling EC$2.3 billion and EC$2.0 billion which accounted for 50.4% and 71.4% of 

CARICOM’s exports to the USA and CSME respectively. Jamaica continue to dominate CARICOM’s 

exports to the EU with exports amounting to EC$1.0 billion which represented percentage contribution 

of 41.1% of CARICOM’s exports to EU (Tables 1.10.3 (e) – (g)). 

 

2000 

In 2000, Trinidad and Tobago and Jamaica continued to dominate CARICOM’s exports with 

percentage contributions of 63.0% and 19.1% respectively. Trinidad and Tobago remained 

CARICOM’s top exporter to the USA and CSME markets with exports to these markets amounting to 

EC$5.0 billion and EC$2.6 billion which represented 67.6% of CARICOM’s exports to the USA and 

75.1% of CARICOM’s exports to the CSME. With respect to CARICOM’s exports to the EU market, 

Jamaica continue to dominate with exports totaling EC$1.1 billion which accounted for 35.0% of 

CARICOM’s exports to the EU (Tables 1.10.5 (e) – (g)). 

 

2001 

In 2001, Trinidad and Tobago and Jamaica maintained their positions as CARICOM’s leading 

exporters with percentage contributions of 69.6% and 19.6% respectively. Trinidad and Tobago 

continued to dominate CARICOM’s exports to the USA and the CSME with exports totaling EC$4.8 

billion and EC$2.8 billion which represented 75.3% and 80.4% of CARICOM’s exports to the USA 

and CSME respectively. Jamaica also maintained its position with its exports to EU amounting to 

EC$1.0 billion which represented percentage contribution of 45.5% of CARICOM’s exports to EU 

(Tables 1.10.6 (e) – (g)).   
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CARICOM’S TOTAL TRADE BY SECTIONS OF THE SITC 

 

Machinery and Transport Equipment was CARICOM’s highest imported commodity with average 

percentage contribution of 29.3% over the period. For CARICOM’s exports, Mineral fuels, Lubricants 

and related Materials and Crude Materials, inedible, except Fuels dominated the period with average 

percentage contributions of 29.7% and 18.5% respectively (Table 1.11).  

 

Major SITC Sections 

 

A closer analysis of Table 1.11 showed that for imports, Machinery and Transport Equipment 

reflected a percentage contribution of 28.0% in 1996. In 1997 the percentage contribution of this 

commodity strengthened to 34.1% but weakened thereafter to 31.6%, 28.9% and 27.6% in 1998, 1999 

and 2000. For 2001, its percentage contribution advanced to 29.4%, which resulted in an overall 

increase over the period. Manufactured Goods classified chiefly by materials was the second highest 

imported commodity during the period 1996 – 1999 while Mineral fuels, Lubricants and related 

Materials captured this position for the remainder of the period. 

  

For exports, the percentage contribution of Mineral fuels, Lubricants and related Materials to 

CARICOM’s total exports declined continuously from 26.3% in 1996 to 22.2% and 20.5% in 1997 and 

1998 respectively. For 1999-2001 the percentage contribution of this commodity advanced steadily to 

27.9%, 39.7% and 41.7% respectively. The second highest exported commodity throughout the period 

was Crude materials, inedible, except fuels with increased percentage contribution from 19.7% in 1996 

to 20.4% in 1997 and 20.7% in 1998. In 1999, its percentage contribution declined to 19.0% and 

continued to decline with recorded percentage contributions of 16.0% and 15.1% in 2000 and 2001 

respectively. 

 

Distribution of CARICOM’s trade, by SITC Sections with Major Trading Partners  

 

Imports for Selected Years 

1996 

 Machinery and Transport Equipment and Manufactured Goods were CARICOM’s highest imported 

commodities for 1996 and accounted for 27.3% and 16.0% respectively of CARICOM’s total imports. 

Analysis of Machinery and Transport revealed that the USA was the main source with a percentage 
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contribution of 48.5%, the EU was next line with percentage contribution of 22.1% followed by 

Selected Asian Countries with percentage contribution of 20.3%. These three trading areas together 

represented 90.9% of CARICOM’s total imports of Machinery and Transport Equipment. With respect 

to Manufactured Goods, CARICOM’s major sources were the USA, EU and CSME with respective 

percentage contributions of 43.7%, 15.1% and 9.6% (Tables 1.13.1 (a) – (c)). 

 

1998 

In 1998, Machinery and Transport Equipment and Manufactured Goods continued to be CARICOM’s 

top two commodities imported with percentage contributions of 31.8% and 16.6% respectively. For 

CARICOM’s imports of Machinery and Transport Equipment, the USA continued to dominate with a 

percentage contribution of 52.1%. EU followed next but with declined percentage contribution to 

19.3% while Selected Asian Countries expanded their contribution marginally to 20.6%.  Also in 1998, 

CARICOM’s major sources of Manufactured Goods were the USA, EU, LAIA and CSME. These four 

trading blocs collectively accounted for 79.5% of CARICOM’s imports of this commodity (Tables 

1.13.3 (a) – (c)). 

 

2000 

For 2000, CARICOM’s highest imported commodities were Machinery and Transport Equipment and 

Mineral fuels, lubricants and related materials with percentage contribution to CARICOM’s total 

imports of 27.1% and 21.4% respectively.  The USA, Selected Asian Countries and the EU continued 

as the major sources of CARICOM’s imports of Machinery and Transport Equipment in 2000. The 

percentage contribution of the USA further expanded to 56.3%, while the percentage contribution of 

Selected Asian Countries and EU declined to 19.5% and 15.3% respectively. For Mineral fuels, 

lubricants and related materials, LAIA and Andean Community were the two major sources for this 

commodity. These trading blocs accounted for 56.7% and 49.7% of CARICOM’s total imports of this 

commodity (Tables 1.13.5 (a)-(c)). 

 

2001 

Tables 1.13.6 (a) – (c) revealed that Machinery and Transport Equipment and Mineral fuels, 

lubricants and related materials continued to top CARICOM’s imports in 2001. The major sources of 

Machinery and Transport Equipment continued to be the USA, EU and Selected Asian Countries. 

However the percentage contribution of the USA declined to 53.6% while the EU expanded its 

percentage contribution to 20.6% in this year. The percentage contribution of Selected Asian Countries 
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declined to 17.7% in 2001. LAIA and the Andean Community continued to be the major sources of 

CARICOM’s imports of Mineral fuels, lubricants and related materials with percentage contribution 

of 47.3% and 34.4% respectively. The combined percentage contribution of these two trading areas 

accounted for 81.7% of CARICOM’s imports of Mineral fuels, lubricants and related materials. 

 

Exports for Selected Years 

1996 

Mineral Fuels, Lubricants and related materials and Food which accounted for 28.7% and 17.0% of 

CARICOM’s total exports in 1996 were the Region’s two highest commodities exported in 1996. 

Analysis of Mineral Fuels, Lubricants and related materials revealed that the USA, CSME and Other 

Caribbean Countries were CARICOM’s main destinations for this commodity. These trading areas 

accounted for 46.5%, 22.9% and 17.3% respectively of CARICOM’s total exports of Minerals Fuels, 

Lubricants and related materials. For CARICOM’s exports Food, the main destinations were EU, 

CSME and USA with percentage contributions of 52.2%, 18.0% and 14.4% respectively (Tables 1.13.1 

(e) – (h)). 

 

1998 

In 1998, Mineral Fuels, Lubricants and related materials and Food continued to be the CARICOM’s 

top two commodities exported. However, the percentage contribution of Mineral Fuels, Lubricants 

and related materials declined to 22.1% while the percentage contribution of Food expanded to 

19.4%. With regards to Minerals Fuels, Lubricants and related materials, the USA, CSME and Other 

Caribbean Countries continued to be the main destinations for this commodity. The percentage 

contribution of USA to CARICOM’s exports of this commodity declined to 36.5% while the 

percentage contributions of CSME and Other Caribbean Countries advanced to 28.1% and 19.8% 

respectively. EU, CSME and USA maintained their positions as the Region’s top destinations for Food 

with strengthened percentage contributions of 52.3%, 21.9% and 16.0% respectively (Tables 1.13.3 

(e)-(h)).  

  

2000 

Analysis of (Tables 1.13.5 (e)-(h)) showed CARICOM’s total exports in 2000 continued to be 

dominated by Mineral Fuels, Lubricants and related materials and Food. In this year the percentage 

contribution of Mineral Fuels, Lubricants and related materials expanded to 42.1% while the 

percentage contribution of Food declined to 13.7%. For exports of Mineral Fuels, Lubricants and 
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related materials, the USA, CSME and Other Caribbean Countries maintained their positions with 

percentage contribution of USA advancing rapidly to 42.6%. The percentage contribution of CSME and 

Other Caribbean Countries declined steadily to 21.5% and 15.0% respectively. 

For CARICOM’s exports of Food in 2000, the EU, CSME and USA remained as top trading areas but 

with declined percentage contributions for EU and CSME to 47.4% and 21.8% respectively and 

expanded percentage contribution for the USA to 21.1%. 

 

2001 

For 2001, the trend changed, Minerals Fuels, lubricants and related materials with percentage 

contribution of 43.9% and Chemicals and related products with percentage contribution of 15.4% 

dominated CARICOM’s total exports. The major destinations for Minerals Fuels, lubricants and 

related materials continued to be the USA, CSME and Other Caribbean Countries. However the 

percentage contribution of USA declined to 37.5% while CSME and Other Caribbean Countries 

expanded their percentage contributions to 22.9% and 19.1% respectively. 

 

For CARICOM’s exports of Chemicals and related products the top destinations were the USA, EU 

and CSME with percentage contributions of 66.5%, 13.5% and 11.9% respectively. These three trading 

partners accounted for a combined percentage contribution of 91.9% of CARICOM’s exports of 

Chemicals and related products. 

 

Food was CARICOM’s fourth most exported commodity in 2001. The EU, CSME and USA remained 

CARICOM’s major destinations for this commodity with decreased percentage contribution of EU and 

the USA to 40.4% and 20.4% while the percentage contribution of CSME advanced to 26.3% (Tables 

1.13.6 (e)-(h)).                

 

CARICOM’s EXTRA-REGIONAL TRADE 

 

CARICOM’s extra-regional imports moved from EC$18.5 billion in 1996 to EC$23.0 billion in 2001 

(ten Member States reporting in both years) at an average annual growth rate of 4.5% over the period. 

Its extra-regional exports expanded from EC$11.7 billion in 1996 (eleven Member States reporting) to 

EC$13.4 billion in 2001 (ten Member States reporting) at an average annual growth rate of 2.8% over 

the period. CARICOM’s extra-regional trade balance recorded deficits throughout the period moving 

from EC$6.8 billion in 1996 to EC$9.6 billion in 2001(Tables 1.3 a & b). 
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Major Contributors 

 

Tables 1.3 a & b revealed that the MDCs were CARICOM’s major extra-regional trading group 

throughout 1996-2001. Extra-regional imports of the MDCs moved from EC$16.0 billion in 1996 (four 

of five Member States reporting) to EC$19.8 billion in 2001 (three of five Member States reporting), 

which represented 86.1% in 1996 and 86.0% in 2001 of CARICOM’s extra-regional imports. The 

extra-regional exports of the MDCs group also expanded from EC$10.7 billion in 1996 (four of five 

Member States reporting) to EC$12.5 billion in 2001 (three of five Member States reporting), which 

accounted for 91.9% and 93.5% of CARICOM’s extra-regional exports in those respective years. 

 

The LDCs percentage contribution to CARICOM’s extra-regional trade moved from 13.9% in 1996 to 

14.0% in 2001 on the imports side while its exports decreased from 8.1% in 1996 to 6.5% in 2001. 

 

With regards to the performance of individual Member States, Jamaica was CARICOM’s top extra-

regional importer in 1996 but was surpassed by Trinidad and Tobago for the remainder of the period. 

The percentage contribution of Trinidad and Tobago to CARICOM’s extra-regional imports increased 

from 30.9% in 1996 to 41.2% in 2001. Jamaica started the period as top importer in 1996 with 

percentage contribution of 38.3% but lost its position thereafter with a percentage contribution to 

CARICOM’s extra-regional imports of 34.8% in 2001. 

 

CARICOM’s major extra-regional exporter for the period was Trinidad and Tobago with increasing 

percentage contribution to CARICOM’s extra-regional exports moving from 45.0% in 1996 to 66.8% 

in 2001. The next major Member State to access extra-regional markets was Jamaica, which accounted 

for 30.9% of CARICOM’s extra-regional exports in 1996 and declined to 23.6 % in 2001. 

  

CARICOM’S EXTRA-REGIONAL TRADE BY SECTIONS OF THE SITC 

 

CARICOM’s extra-regional trade followed the same trend as its total trade. Machinery and Transport 

Equipment dominated CARICOM’s extra-regional imports and recorded an average percentage 

contribution of 33.2% over the period. Mineral fuels, lubricants and related materials topped 

CARICOM’s extra-regional exports with average percentage contribution of 29.2% over the period 

(Table 1.12). 
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Machinery and Transport Equipment, CARICOM’s top extra-regional imported commodity, started 

the period with percentage contribution of 30.9% in 1996 and expanded to 37.6% in 1997. However 

from 1998 – 2000, the percentage contribution of this commodity declined continuously to 35.2%, 

32.5% and 30.5% respectively but strengthened in 2001 to 32.7%. 

 

For exports, Mineral fuels, lubricants and related materials began the period with a percentage 

contribution of 24.2% and declined to 22.2% and 20.2% in 1997 and 1998 respectively. In 1999, its 

position strengthened to 25.4% and this continued in 2000 and 2001 with percentage contributions of 

40.8% and 42.5% respectively. 

 

Percentage Contribution of CARICOM’s Intra-Regional and Extra-Regional trade to Total 

Trade 

 

CARICOM as a trading bloc, imported on average 88.9% of its total imports from extra-regional 

sources while it exported on average 81.6% of its total exports to extra-regional markets. CARICOM’s 

intra-regional market has grown (despite fewer Member States reporting over the period). The 

percentage contribution of CARICOM’s intra-regional imports to its total imports increased from 

10.8% in 1996 to 11.1% in 2001 while the percentage contribution of CARICOM’s intra-regional 

exports increased from 15.8% in 1996 to 19.6% in 2001(Tables 1.4 & 1.6). 

 

CARICOM’s Top items traded 

 

Table 1.14 showed that CARICOM’s top 20 commodities imported in 2001 accounted for 48.7% of its 

total imports from all sources. The four major commodities imported in this year were: 

• Petroleum oils and oils obtained from bituminous minerals, crude, 

• Petroleum oils and oils obtained from bituminous minerals (other than crude); 

preparations, n.e.s containing by weight 70% or more of petroleum oils or oils obtained 

from bituminous minerals, 

• Heating and cooling equipment and parts thereof, n.e.s. and  
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• Telecommunications equipment, n.e.s.; and parts, n.e.s. and accessories of apparatus 

falling within telecommunications and sound recording and reproducing apparatus and 

equipment. 

These commodities accounted for 9.8%, 8.7%, 4.8% and 3.2% of CARICOM’s total imports from all 

sources respectively and a combined percentage contribution of 26.5%.  

 

For the Region’s domestic exports, the top 15 commodities for 2001 accounted for 79.7% of 

CARICOM’s total domestic exports to all destinations. These commodities maintained over 70% of 

CARICOM’s total domestic exports throughout the period. For 2001, the top four domestic exports 

were: 

• Petroleum oils and oils obtained from bituminous minerals (other than crude); 

preparations, n.e.s containing by weight 70% or more of petroleum oils or oils obtained 

from bituminous minerals,  

• Aluminium ores and concentrates (including alumina), 

• Other petroleum oils and oils obtained from bituminous minerals, crude and  

• Anhydrous ammonia. 

These items accounted for 25.7%, 12.3%, 7.8% and 7.4% of CARICOM’s total domestic exports to all 

destinations respectively and a combined percentage contribution of 53.2% in this year. Also these top 

four items accounted for more than 40% of CARICOM’s total domestic exports to all destinations 

throughout the period (Table 1.15). 



(EC$'000)

CARICOM 22,905,799   15,547,816   -7,357,983 26,751,493   15,552,555   -11,198,938 26,228,316   14,339,767   -11,888,549

  MDCs 18,965,097   14,406,894   -4,558,203 22,565,627   14,464,857   -8,100,770 22,061,507   13,277,832   -8,783,675
       BARBADOS 2,243,154     757,677        -1,485,477 2,687,851     763,948        -1,923,903 2,759,083     683,343        -2,075,740
       GUYANA 1,539,827     1,515,621     -24,206 1,626,653     1,447,503     -179,150 1,457,731     1,353,840     -103,891
       JAMAICA 7,874,167     3,744,565     -4,129,602 8,404,942     3,742,493     -4,662,449 8,060,730     3,554,022     -4,506,708
       SURINAME 1,355,887     1,452,054     96,167 1,533,955     1,529,514     -4,441 1,590,835     1,377,730     -213,105
       TRINIDAD & TOBAGO 5,952,062     6,936,977     984,915 8,312,226     6,981,399     -1,330,827 8,193,128     6,308,897     -1,884,231

   LDCs 3,940,702     1,140,922     -2,799,780 4,185,866     1,087,698     -3,098,168 4,166,809     1,061,935     -3,104,874
       BELIZE 689,070        425,605        -263,465 772,399        475,716        -296,683 789,141        437,989        -351,152

      OECS 3,251,632     715,317        -2,536,315 3,413,467     611,982        -2,801,485 3,377,668     623,946        -2,753,722
           ANTIGUA & BARBUDA 793,572        … … 838,575        … … 898,743        … …
           DOMINICA 350,847        138,114        -212,733 363,341        141,258        -222,083 132,861        151,045        18,184
           GRENADA 408,689        53,388          -355,301 452,715        70,107          -382,608 540,016        109,602        -430,414
           MONTSERRAT … 111,599        … … … … … … …
           ST. KITTS & NEVIS 393,807        58,100          -335,707 397,363        110,897        -286,466 401,239        84,076          -317,163
           SAINT LUCIA 846,480        214,669        -631,811 896,730        165,346        -731,384 885,991        145,178        -740,813
           ST. VINCENT & G'DINES 458,237        139,447        -318,790 464,743        124,374        -340,369 518,818        134,045        -384,773

CARICOM 25,630,881   15,346,581   -10,284,300 27,996,463   19,889,468   -8,106,995 27,030,707   17,927,395   -9,103,312

  MDCs 20,814,277   14,142,844   -6,671,433 23,743,413   18,648,032   -5,095,381 23,058,568   16,805,982   -6,252,586
       BARBADOS 2,883,256     676,967        -2,206,289 3,121,303     736,662        -2,384,641 2,885,302     700,220        -2,185,082
       GUYANA 1,295,826     1,325,807     29,981 1,546,741     1,335,311     -211,430 … … …
       JAMAICA 7,840,079     3,346,387     -4,493,692 8,617,880     3,530,520     -5,087,360 9,186,986     3,302,453     -5,884,533
       SURINAME 1,455,332     1,302,761     -152,571 1,422,676     1,387,588     -35,088 1,232,518     1,077,901     -154,617
       TRINIDAD & TOBAGO 7,339,784     7,490,922     151,138 9,034,813     11,657,951   2,623,138 9,753,762     11,725,408   1,971,646

   LDCs 4,816,604     1,203,737     -3,612,867 4,253,050     1,241,436     -3,011,614 3,972,139     1,121,413     -2,850,726
       BELIZE 977,375        469,525        -507,850 1,207,565     540,582        -666,983 1,144,448     468,351        -676,097

      OECS 3,839,229     734,212        -3,105,017 3,045,485     700,854        -2,344,631 2,827,691     653,062        -2,174,629
           ANTIGUA & BARBUDA 961,308        40,434          -920,874 … … … … … …
           DOMINICA 358,654        146,656        -211,998 397,650        146,025        -251,625 353,415        117,518        -235,897
           GRENADA 545,996        184,062        -361,934 644,735        204,779        -439,956 572,869        158,325        -414,544
           MONTSERRAT 59,114          3,386            -55,728 58,368          3,019            -55,349 52,322          1,947            -50,375
           ST. KITTS & NEVIS 414,571        75,940          -338,631 529,134        88,557          -440,577 510,832        83,766          -427,066
           SAINT LUCIA 957,288        150,334        -806,954 979,060        121,880        -857,180 834,779        171,084        -663,695
           ST. VINCENT & G'DINES 542,298        133,400        -408,898 436,538        136,594        -299,944 503,474        120,422        -383,052

Notes:

MEMBER STATES:  1996-2001

1998

IMPORTS EXPORTS BALANCE 
OF TRADE IMPORTS

2001

CARICOM COUNTRIES

1996

TABLE 1.1(a):    BALANCES OF CARICOM'S TOTAL TRADE1, DISAGGREGATED BY CARICOM

IMPORTS EXPORTSBALANCE 
OF TRADE

BALANCEOF 
TRADE

BALANCEOF 
TRADEEXPORTSIMPORTS IMPORTS EXPORTS

1   The values of Imports, Total Exports and Balance of Trade for CARICOM, the MDCs, the LDCs and OECS, considered as groups, include the value of trade among 
members of the respective groups, as well as trade with countries outside the group.

1997

EXPORTS BALANCE 
OF TRADE IMPORTS

1999 2000

EXPORTS BALANCE 
OF TRADE
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(Percent)

CARICOM 100.0            100.0            100.0            100.0            100.0            100.0            

  MDCs 82.8              92.7              84.4              93.0              84.1              92.6              
       BARBADOS 9.8                4.9                10.0              4.9                10.5              4.8                
       GUYANA 6.7                9.7                6.1                9.3                5.6                9.4                
       JAMAICA 34.4              24.1              31.4              24.1              30.7              24.8              
       SURINAME 5.9                9.3                5.7                9.8                6.1                9.6                
       TRINIDAD & TOBAGO 26.0              44.6              31.1              44.9              31.2              44.0              

   LDCs 17.2              7.3                15.6              7.0                15.9              7.4                
       BELIZE 3.0                2.7                2.9                3.1                3.0                3.1                

      OECS 14.2              4.6                12.8              3.9                12.9              4.4                
           ANTIGUA & BARBUDA 3.5                … 3.1                … 3.4                …
           DOMINICA 1.5                0.9                1.4                0.9                0.5                1.1                
           GRENADA 1.8                0.3                1.7                0.5                2.1                0.8                
           MONTSERRAT … 0.7                … … … …
           ST. KITTS & NEVIS 1.7                0.4                1.5                0.7                1.5                0.6                
           SAINT LUCIA 3.7                1.4                3.4                1.1                3.4                1.0                
           ST. VINCENT & G'DINES 2.0                0.9                1.7                0.8                2.0                0.9                

CARICOM 100.0            100.0            100.0            100.0            100.0            100.0            

  MDCs 81.2              92.2              84.8              93.8              85.3              93.7              
       BARBADOS 11.2              4.4                11.1              3.7                10.7              3.9                
       GUYANA 5.1                8.6                5.5                6.7                … …
       JAMAICA 30.6              21.8              30.8              17.8              34.0              18.4              
       SURINAME 5.7                8.5                5.1                7.0                4.6                6.0                
       TRINIDAD & TOBAGO 28.6              48.8              32.3              58.6              36.1              65.4              

   LDCs 18.8              7.8                15.2              6.2                14.7              6.3                
       BELIZE 3.8                3.1                4.3                2.7                4.2                2.6                

      OECS 15.0              4.8                10.9              3.5                10.5              3.6                
           ANTIGUA & BARBUDA 3.8                0.3                … … … …
           DOMINICA 1.4                1.0                1.4                0.7                1.3                0.7                
           GRENADA 2.1                1.2                2.3                1.0                2.1                0.9                
           MONTSERRAT 0.2                0.0                0.2                0.0                0.2                0.0                
           ST. KITTS & NEVIS 1.6                0.5                1.9                0.4                1.9                0.5                
           SAINT LUCIA 3.7                1.0                3.5                0.6                3.1                1.0                
           ST. VINCENT & G'DINES 2.1                0.9                1.6                0.7                1.9                0.7                

TABLE 1.1(b):    PERCENTAGE DISTRIBUTION OF CARICOM'S TOTAL TRADE, DISAGGREGATED BY CARICOM
MEMBER STATES:  1996-2001

CARICOM COUNTRIES
1996 1997 1998

IMPORTS EXPORTS IMPORTS EXPORTS IMPORTS EXPORTS

1999 2000 2001

IMPORTS EXPORTS IMPORTS EXPORTS IMPORTS EXPORTS
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BALANCE OF CARICOM'S TOTAL TRADE: 1996-2001
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